
P.1

HEC Company Presentation
(3032)

• 2019.12.13

• HEC Group



This power point provide information include the 
estimated and estimated data, because of it has 
uncertain reasons, it possible cause the different 
between reality and PPT date.

Statement



Company Snapshot

Established 1979 / 02/16

Capital NT$ 1,132,856,260

Staffs 3000

Headquarter
No.225, Ln. 54, Sec. 2, Anhe Rd., Annan Dist., 
Tainan City 709, Taiwan (R.O.C.)

Factory location Tainan, Dongguan, Yongfeng

Main product
Server Case, Gaming Case, PSU, 
Medical equipment and Home furniture



HEC Milestone
1979 � Established

1989 � Import computer case design and development 
technology

1996 � To Establish professional case manufactory in Shenzhen
� Obtained ISO9002 certification

1997 � Import PSU design and development technology

1998-1999 � To Establish professional PSU manufactory in Shenzhen
� Obtained ISO9001 certification

2001-2002 � listed company at OTC and TWSE

2010 � To Establish professional transformer manufactory in 
Jiangxi

� Obtained ISO14001 certification

2012 � Obtained OHSAS18001 certification

2015 � To Establish second professional PSU manufactory in 
Dongguan

2016 � Acquired  Optima Ltd., 60% stock in April
� Acquired  LFE Ltd.,50.48% stock in June

2018 � Moving the plant from Shenzhen to Dongguan 
� To Establish professional PSU manufactory in Jiangxi

2019 � To Establish professional case and PSU manufactory in 
Taiwan 
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Group Synergy
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HEC Monthly Sales

1 2 3 4 5 6 7 8 9 10 11 12

2019年

496,072 233,720 373,677 339,323 333,145 333,854 411,030 450,764 474,160 449,408

2018年

468,335 299,409 432,428 423,204 391,880 338,678 338,625 382,384 348,761 476,254 482,621 381,263
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HEC Group Monthly Sales

1月 2月 3月 4月 5月 6月 7月 8月 9月 10月 11月 12月

2019年 806,619 407,113 656,376 580,374 601,955 595,398 596,687 668,806 707,350 682,215

2018年 679,942 433,175 699,317 674,490 620,767 561,382 547,161 615,940 585,889 663,965 714,290 657,147
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NT$K 2019 1-3Q 2018 1-3Q YoY%

Net Revenue 5,637,849 5,451,949 3.41%

COGS 4,782,301 4,760,532 0.46%

Gross Profit 855,548 691,417 23.74%

Operating Expenses 667,752 682,050 -2.10%

Other income and     
loss (Note)

0 415,955 -100.00%

Operating Profit 187,796 425,322 -55.85%

Net Income after tax 270,207 362,324 -25.42%

Shareholders of the 
Parent

214,054 344,407 -37.85%

EPS after Tax (NT$) 1.91 3.04

GPM 15% 13%

OPM 12% 13%

Operating Profit ratio 3% 8%

Net Profit after Tax ratio 5% 7%

(Note) Other income $415,955 was Shenzhen factory’s Compensation revenue 
deducting related expense. 

HEC Group Profit



HEC Group Revenue Share by Product

NT$K 2019 1-3Q % 2018 1-3Q %

Case 2,408,707 43% 2,499,781 46%

PSU 1,379,060 24% 1,299,300 24%

Medical and 
Furniture Bed

1,150,990 20% 807,358 15%

Others 699,092 13% 845,510 15%

Total 5,637,849 100% 5,451,949 100%



Dividend Policy

Year EPS(NT) Cash Div
Div Payout 

Ratio

2018 3.70 2.25 61%

2017 2.15 2 93%

2016 3.81 2.2 58%

2015 2.62 2 76%

2014 2.06 2 97%
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